Dear MAFL Fund Contributors and Interested Bystanders,
In a word: carnage. 

Four bets, four losses, three of them heart-breakers. Carlton finish within 7 points of the Swans and could easily have won it; Melbourne have a last-minute tying goal ruled touched-on-the-line and go down by 5; Essendon start like they mean it, lead at the half, but go on to lose by 11. The Roos? Well, they’re still tallying Collingwood’s score, but they do hope to have counting finished or a reasonable estimate available by later this evening.
It’s cold comfort I know, but, using Sportsbet’s assessment of the odds for each of the games on which we had a bet, losing all four bets was about a 7/1 chance. (The contrarian investors amongst you might see a profit-making opportunity here).
So, the betting record now stands at 2 and 5, and the MAFL Fund share price dips to 90.698c. Which leaves us a bit like the Roos, whose record now stands at 0 and 3: not where we want to be, but far from done with.
On a positive note, the Model’s tipping was once again solid this week, returing 6 from 8 for the second successive week and leaving us at 15 from 24 (62.5%) for the season. It was also a reasonably positive week from a margin point of view, with the average absolute error per game being just 34¼ points, dented by the Hawks’ surprise mauling of the Cats and Collingwood’s goal-a-thon at Docklands.
Here’s the detail of the round:
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13-Apr-06 Docklands St Kilda - Brisbane Lions - - - - St Kilda 53 St Kilda 37



15-Apr-06 Kardinia Park Geelong - Hawthorn - - - - Geelong 30 Hawthorn 52



15-Apr-06 Docklands Carlton $2.25 Sydney - 1.64% - (1.64%) Sydney 4 Sydney 7



15-Apr-06 Subiaco West Coast - Richmond - - - - West Coast 20 West Coast 46



16-Apr-06 Carrara Melbourne $2.90 Adelaide - 4.30% - (4.30%) Adelaide 26 Adelaide 5



16-Apr-06 Docklands Essendon $2.25 Western Bulldogs - 1.81% - (1.81%) Western Bulldogs 5 Western Bulldogs 11



16-Apr-06 Football Park Port Adelaide - Fremantle - - - - Port Adelaide 16 Fremantle 31



17-Apr-06 Docklands Kangaroos $2.00 Collingwood - 2.73% - (2.73%) Collingwood 4 Collingwood 77



Total 10.49% (10.49%)


Meanwhile, the benchmark MAFL share portfolios continue to increase in value. As at the close of business tonight:

· MAFL Portfolio #1 is up 6.2% since the benchmark date

· MAFL Portfolio #2 is up 11.8% since the benchmark date

· The Combined Portfolio is up 8.7% since the benchmark date

Once more a reminder: the Fund is open for transactions until Wednesday 5pm. So, if you’re feeling bloody and wounded from this week, you can sell out your holding at 90.698c per share. Alternatively, you can buy into the Fund at the same price – some would say that the price has never been better.
Cheers for now and here’s hoping for better fortune next week,
Tony

